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Chapter 9 
• Revised tables showing the allocation of partnership

income/loss across partners to provide additional
emphasis on the step-by-step nature of the income
distribution across partners.

• Changed the facts and requirements in several end­
of-chapter problems.

Chapter 10 
• Split an existing end-of-chapter problem with two

unrelated parts inro two separate problems.

• Added a new end-of-chapter problem related to
learning objectives I 0-2 and I 0-5.

• Changed the facts and requirements in several end­
of-chapter problems.

viii 

Chapter 11 
• Updated numerous references to the financial state­

ments of a wide variety of state and local govern­
ments such as the City of Baltimore, the City of
Houston, the City of Charlotte, and the City of
Dallas.

Chapter 12 
• Provided coverage of new pronouncement: GASB

Statement No. 76, "The Hierarchy of Generally
Accepted Accounting Principles for State and Local
Governments."

• Provided coverage of new pronouncement: GASB

Statement No. 77, "Tax Abatement Disclosures."

• Updated references to the financial statements of
state and local governments such as the City of Los
Angeles, the City of Chicago, the City of Orlando,
and the City of Boston.
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