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PRUFACE

Depressions affect peopk and institutions in a variety
of ways, from leveling the uealth until a recovery is impos-
sible to showing the werknesses inhrrent in the system, thus
ennbling‘workable solutions to be = reault, The econonmic
emcrpency of 1837 was such a phenomenon, Much has been written
shout its effects on a national arnd state level,but localities
have been slighted, All do not necessarily react the sane,
and. consequently the sim of this paner is to show Richmond's
particular response to her poor marlket conditions, and the
political developnents of the havoe that occurrcd from
1837-1842.

The bulk of my rescarch w:s done at the St:ate Library
of Virginia in the newspapcrs, House Journals and Documents,
and pertinent secondary sources on the subject., DBefore one
can deal in the smaller sections one must have a conception
of how the depression wss expsrienced by the country as a
whole, then the localitirs con be seen in a better per~
spective, In denling with Richmond, 1 have endecavored
to keep this in mind,

In order not to confuse the r» nder I hove btzken the

liberty to refcr to the Richmond 'hig rnd Public dv.rtiser

pes the Whig in the body of my paprr snd in the footnotes and

bibliography. The vapsr changed neme in 1139 to the Richmond
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Whig,bsck to the Richmond Whig snd Public Advertiser in
18l.0, to the Richmond Daily Whig in 1841, and in 1842

nsaumed its originsl name,



America has seen and experisonced various economic crises,
but the panic of 1337 wns one of the most ruinous financial
¢r"astrorhes the nation ever endured. A new epoch in America's
induastrial history had begnn]and she was passing from a rural
culture to one filled with the complexities of urbanization,
monetary credit, and sectionslism that was not to be fully
realized until the twentieth century.2

Every critical Jjuncture in history hos a maze‘of causes
contributing to its immediste and long term effects, The
panic of 1837 was no exception., REvery segment of society
gave its reasons and named its anproprinte scapegoat, whether
it was Furorean investors or the President, lc:ving no stone
unturned, Still there was a thread of thoupht, a way of
life in America, preceding the erash of 1337 that seemed
to precipit~te the economic consequences that were felt until
the\18uo's. The culture of the people wos 2xp riencing a
transformation, acclimating itself to n more iirhanirzed

future from its agrarian bsckgronnd., The liberty expressed

by the founding fathers now became personified into money

making schemes and laissezn-faire, An rperessive, individ-
nalized economy became cscaixlished, advoeating not wiiat one
saved, but what one scquireds This attitude of mind led to
sneculation in land, excessive imports, and a false sense

&

of financial security. During the ve rs 1530-1837 the
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smount of imports in the United St-tes cxceeded the exports
vhich made the sum lent snd invested in JAmerica by lnglish
merchants end investors very .1:11%{3@.,‘L fhis unst~ble trading
situation, sugmented by ssle of public Lands, made the nation's
economy unsure; The policy was to sell the land for $1-¥5_
sh acre which intended to enable the poor to have purchasing
power, but instesd allowed professional specdators to obtain
lerze ouantities of 1and.5

Confounding the economic situation with political over-
tones, Andrew Jackson destroved the Bank of the United States
between 1832-1437, and"thereby laid the foundation for the
erisis of 183?.“6 This destruction, which Jackson beleived
esgsential for the democratic ripht of the peonle, had
nrofound results. Until 1237 no lernl recguirements were
placed on fedrral rescrves, and the sitnation was worsened
because there was no federnl bank applring pressure on
the various bnnlts to redeen their‘notes.7 The maricet was
flooded with paper money snd as a result the brnks financed
more schemes which necessitated the ecresntion of new banks.
In 1835 the ~ublic debt was paid and this occurrence led
to more sveculation and over-tr-ding for most Americans felt
that being able to extinpuish the debt was an indication
of public thrift and hon-sty,but it wrs merely the result
of unvise schemes in business and ovcr—traaing, counled with

9

a nrotective tariff,
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Madrew Jaclhison, still viewing the bonk ns entrauched
privilepge, in July 1836 iszied his fneuas Specie Circular
stating that public lands h-~d to be paid for in ;rold and

10 .
silver. Thus, the bonk had met its end, A mania imme-
distely seized bhe business world and specie bepan to
dissrvnear from circulntion, '"The inst nt people sau that
the government susvected the relinbil’ty of tire bonlking
institutions, 'distrust seized upon the public mind', and
'1ike fire in Lthe grent prairies.! nothing cbuld stop it.”11
The only thing that stopped it at lenst for a wille wno
the fret that benks in 1837 h-d to suspend sv»ecie nayment,
snid when this hapreoned the devrresgion hod taken root,

The depression nationuide, in its repbrcussions,sprﬁad
to the South, Virginia lite much of ihe 3ounth depended
nn 2 single erop like cobton, tomneceo. rice a surcr, The
section plunged deepcr inlo debt as s!-ves, tools, and
machinery werc bought on crodit,1a To meel this cricis
new bonikks were cranted with few rostriciiors which ilowed
them to en agze in unbelicvable nrsetices mawing credit
facilitics less stable,

In order to cope with the exishine disorder, many statbos
eracted brnkins legislation which nsually incor ov:ted
1imitrtions on cireulation, invrstmonis. and liabilities,
as cll 2s nbardonins int rnal ivprovements as cxswlified

1
in Virsinin, 3Ti11 oblinvsg adiveted <0 d divergt ficd crops



to build a gst-ble ecrmony "nce ‘:xj”,ﬂ..-‘.’ﬁ.—‘)j he South and
Vifﬁ'nin gnusht solutions,

Discontent rrew ~vd khis alf rded an o nrot nity for
a party to attemnt to find the sovvee N Lhe troudle, to
ploee the blawe, -nd henee ~ise to power, The Jhirrs ver-
caived.this sitention and fained influence from 17337 to

1810, and the conflict between hank »nd movornment s

3

ains

e~
<

comnoheed once a:ain, "But tre best erxamples of Whip g
by 'panic methods! were evidenced in Virrinia and Loulsiana.

In 1838 the breoach in the Demoerstic r-anks in Virginia was

£ [y

most pronounced, and the petty Jjetlousies of' certain nembers
smong the Democrits wrre kept 2 fire by vipilont opposition,’
fhe Whir party prospered porticularly in Virminila where in
Riehmond it ¢ ntinued to lash out ar=ins thé srovarnent
and becerme the voice for the city's politicsl ronction to
the deprecsion of 1037,

The deprc-=sion of 1837 waes rmntional in scope but also
fealt heavy tlous loezlly,., Sach sechion of the countiry
wag touched by its desol ting hnand, and to this fate
Richmond wos no excepbtion. She too suf{rred the woes of
economic setbaclk but rallied politically to salvage wnat

she could from her deibased st-te. lending under the harsh

;16

conditions of the times, Richmond pgranpled with her financial

problens ard found solufions to anprnse her citizens and

ho-d her on the road Lo recovery,
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As the devression spro-d gouthwsrd, it wos felt by all
secmentg of society in Richmond, Vireinia, Becouse of the
pity's size nnd import-nce in Lhe 1830's the cwnditinns;
hoth finsenelinsl ~nd politicnly could he nsed »s an accurate
mirror of the conditions of the state ag s whole, Hichmond
didn't feel the pangs of the devression as severly us did
many of the strtes in the deep South, but she exp rienced
herd times ond Lad to en-ect manv me-suregs to build up her
~CONLOMY o |

In order to rectifly Lhe abuses w ich plunged Virginia
into ihe déprcssion, the Genersl Assgcihly possed cert: in
lavs in jUB? to ecstablish gen~ral resulations for the
incorporation of banks in the state, Richmondsrs subjected
to the effects of the denression re-cted stronpgly apainst
such curtr-ilment of funds., In a letter published in the

Richmond tnquirer, the author gove an ~ceournte description

of the gencrsl m-rket conditions.

ceesOur stanle artielrs will sell at ruinous prices,
if modrrnte ond roasonnble faciliti. s be not granted
by the b-uks, Tobreco will nob yield the cost of
production, “rd the millers c-nnot buy the wheat
tirt may be made. Rapid cuvrt-ilments, under the
present ecndition of thinza, must necessnrily par-
alyze entrroriz~ of cverv sort, snd our infant
manvoctoring establishmonts will be suspended in
their operations, and the ¢ pit:l alresdy exnended
on them become dormant from ithe w-nt of mesns to
connute tiem, L...You will find it better to do

too little than to hrve done too much.1

Since money was scarce and markets poor, cortain segments
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in Richmond c¢nlled for the issue of five dellsr notes which
sould ecirculote nmd still le-ve an abundnnt surply ol specie
to trronsnet business, hen the mcvsﬁro wag defented, an
»rticle carried this erypriec response:

It vill be seen that the quostion is gsettl~d in
the House of Deleg:trs, nas to the lowcst denom=-
ination of notes to be fssued by Brnks hereafter
to be Incorporsted, No neote undor 510 is Lo be
igsved, and the »ipht is meassrved o reshrict the

W

Bankzs to tventics, #xverience, we dﬂgbt nof,
will rrove whe fo'ly of the me sure,

The sitntion hod become so grave that in May a group of
conc~rned citizens, in a meecting at the in~le Hotel, drew
up a »lan to submit to the bnnks in Richmond to persuade
them to suspend svecie payment, The citizens folt thint it
would be",..much wiser for our 32anks ho resort imsediately
to a susnension of specie payments, thon to w it until they
sbﬂli be inevit-bly commelled ther to, by their vaoults
being Ar-incd of all the Specie they now huve in their

n19

possesnsion, Hot only d4id they ofivr a mild form of

1"

ecn~reion bub remained calm and vrped U, ,.every good citizen

to contribite ~11 in his nower to nllav ~nv cxcitenent; (and)
- - ¥ . + 1~ 1 * HE'O
..ot0 8'3tain the Banks by 11 me:ng in our power....

The Benk of Virginis did susvend payment in coin in the
7y
B < : + . -y -
game month and colled in ~bhovt two mitlious of dollsrs
of the outstanding debt of the Banlg and would have called

in move if it had not bren for the unsh:Hle  ceconony,”

Ricomond's m-rchrnts and vorols ce cortinued to suffer
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under the stroins of diminishing speeie which led Lo more
conervete nnd porsistent actions, Such nehivity took the
form of 2 recvegt from the cibizeng of Richmond to the
Common Couneil for the city,to issve bills of svch denom-

ination as mi~ht relieve Lbhe sirain on Lhe retail ©trude

. ; : 23
~ieh rres ravaeed by the lack of smell chrnre, fhe Cormon
Council ref scd ihe regqunst, and ‘he ecitizensg sourdad a
re ioinder filled with angrr and dissent., '"le are not less
sensible than Line Gornmon (lovneil of Lhe reamect nnd obedience
due Lie laws, when resnect ~nd obedience are pProenél. .ceee
then tre lesislation of the co irw ce~ses Lo be sibservient
to tbe hisher lars of eaquity oand rood sei.ce, it losec its
claim hto the waspect of the eorle ~nd will not long retzin

(]
- ] 1;‘;l- =i e
thelipr obedlence,’ l The ecitizens then resclvod te recormend

to the public to pay and rececive checks of lesz tlhon five
dollars but to rive preflererce to checks drawn hy cortain

S5t

. Ve o . . .
prominent men of itichmond, The liard btireg wore usling

the nronle vaeesl, snd they nore bocomins achtive particivanis
in the nolitics of te ecitvy,

The scoreity of usoney csused sevious economlc implica-
tions in 193¢,sending the ' arket domwerd, In January
business v#8 Vv 7y vnsettled, and the mirehants v ve at a
logs to set nrices nnd often did not until an ofior -ias made.26

"Theat prices fell from 71,25 in Janisrs Lo 31.20 in iugust

.. . , 27 ..
with corn £2lling to TScents. ith the decline of orices
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in fpril 1733, an article in the Lichwond “hig enlled for

rostmption of specie payment by the banks in ovd.r to

=0

en oy a sound and redeemable poner currency. = ''he new
voar,1339, brought a rise in prices. Corn sold Tor 85cents,
3 e i 3 L 2() o .
vheat Tor #1..10, and the demand for flour went up. 53111
money matters in 1840 crow move orprescsive,cnusing the sale
of stoelzs to come to » sb-ndstill ~nd bthe payment of notes
A . . . 30 ..
gw2llowing up the remnining nveilabk funds, frnde was
nlso cri-pled ond the bhan'te serrerly had sufficient money
Lo meet their needs,” ‘™e market mirrored the financiol
giti-tion when corn sold at GSeents, and the demaond for wheot
. 32 Ty B R - 1.
vag almost non-existent, The commerelial acere w3 the
s me in 101 ond often times e business tr-us cltions wevrs

4] K}

not even- rocovited in the pepors,  YWhent ond corn nriecs

33

S did #. 17 in the summer, but tobhaceco nales went offl e vily,”
The Tinnneial erises povsiated ~ich some blemed on Lhe veto
of the Prnlr Bill,esl blishing a national bank wiitb branchos
in the sh tes if tiey so d-sired,but the blmme did not rest -
fully here, ‘dding to the diffieculties, Lobhseceo recnipts

3L

wevre very siall and not enowsh was 8201d to fix prices,

Along t'e some line, vhe t end corn remained dull with

n
1ittle chenge,” Tne tide of econonic Inilnre Tloued on
into 171, and crors hit o low with eorn 2t Stcents,vhoat

l‘ - - - 6
at $1.00, ant tomacco vith no chnnge.B

1

g distrens sor od, pnlitiecsl shtrife became more
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vy 2 - N » - .
embittrred® and the wiole nattern of Am ricn life

13} . )
reflected the mood of the de-rcssion.,” Tn Richmond the
Democrats bec me the scr~ep: b Loy the preveiline troubles,

. , A . 7
rnd the nublic venbed thelr passiors on "hem, /

ALYl tUhe
"3111s of society? wers bie ced to one gource~the administra--
. » ) , . Lo .

tion~-ollen referred to ng 2 eurce vnon Lhe coutry,. In

.

ve' nrd to the publiicetion of the ins~lveney ol Lie frov.rn-

“ment, an erticle in 1037 =t ted tint such o condiiion of

alfairs 1ras enourh prool ithot the wmen in yovornment were
- . . , . hA A .o

unfit for the stobion they occunied. In June G337

Riclnrd Asdcerson wrote n lehber fo the Richmond Whig in

which ne saw tkhe cruse of suspencion of srecle payments by

r~inina as a dir-et resrli of like uction of

Lo

the hrnlts of Vi
o , . . . .

northrrn bheonlts, Other lettrrs ~ome Toprith in cublicobion

g ~lanes fo ihe hw oesoritoeisan cooeets, urcing peocle not

to horrd anrcie so hixot Fhe daily business nroccoses could

I3

he carried on, fven in Jenonrr 1338 fthe fsil re ol tLhe

Pat Donlts in Boghan wos cxplained by Zichmondors, not ns a

niluare of bnrits ver se, but of their e n eetion vith the

Ll
" L‘

covornient, This Whig noter was growing, and they pushed

ror me snras for the ro d of the coamity, and nob for
' e N SR N }.' L:
the interests of the cornorabions, 't~

ilore solutions tc the nroblems of the deprcssion began

n Riechmond, and in 1839 two

:_Ju

to srise nmong the Wrigs

smportsnt terets were published, "That'!'htie control «nd
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sptekecning of the public moneys belony o the roprosenta-

tives of the people ~vd thot Concress vuprbt by low bo diverce

PR N

the cublic vurse from the cuobtodr and eenbtrol ol the |

L6

denbe..o " The “hiirs felt that the reomblic could survive

07

only by keeping thec prse separ be {rom the President,

T -

With their added momentum in 1730, the ‘hig's Gond Doctrine
vog published which st}ucd

1. Une term only 'or the President, to gurrd
against tre temnhntion Lo prostituie the
nowers of the 'xecntive to obisin his re-
elechtion

Mo Sub-Tre-sury 5 stem, wnhich incrr-ses

execntive powaer,'~1rr v Loo rent or a

Remublic', ..

3. UNo Bankrupt Law by the Goncral Government
to be an,“led to our SL-te Ban%ts, vhich would
enabhle the Ixecurive of the 11, Statrss to
crush our 3t te Institutions snd destroy our
St-te Government,

i, To diseretionary pover in the hands of the
Fresident to vse and dismiss the hanlis as it
may suit...

5. To diSCPCtiOP”PY por-r Yo Lhe Ueecrch ry of
Trrosury to iosve p““"””?;”’“‘°’ cd Jibitum...

&, Ho more of HMr. Van Bruen

N
-

By "1 the ¥higs were hruly ithe spokesmen for :Hichwonders,
nnd vith their adied intvluence nreed the monas e of Lhe
Distribntion 3ill which wold gire *he st toe nrorceds rom
the s+le of public loive, Thne citwls viers on it werc

ex ressed in sn artiele in 1542 Skt ove throe solutions
Lo rllevir-te the voor economiec  condi’ jons of

"...an incvrase on foreipn imnort-tisne,.,,n iz Lo 2l Bank

vhieh ould ecuinlize exech iy s....(and) reeorcion broothe
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state of ibhe Aistribubion fund, whieh will cnable Lhem fo

. } .. . T
ey their &fwts,(nnd) cxrpond 1t din mduhntyon....J" the
Hhirs had solutions but untorturately not until 1ahk Aid

: : 50
Flhe enrroney abtain a gshinte of vorfect soundness.’

The Whirs becnme the goolramen Por Aichmondts v cilon

to Lhe denression of 10827 by veine the comworeinl oricis
’ o :

to its fullest advanbt-oe, By scizing upon the we knosses

rogse "o vowor in polihtics in

Betwoen 179371803 Amrrics rassed throurh o deep  nd

in the system ond ofi'zring trncible »2)}i-rnetives, the Jhips

roaehing economice cycle, le-vingm thie nir he-nvy with doubt

i - . - s
and disbress.,” Riechmond roreted to this situxtion hoth

economicnlly and olitically., Her markeitg were 1low nnd

wire hord to purchase which ande living dilfiecvl®t, ‘the

finsnei~l distress vng accenbunted b the ¢

honge i politic

not amly in he new uhic leod rghis but also bv the scrive

nephicipation of citizens in ~ov-rnment., ‘ny sitastion con

he unsed for rood or 111, snd 2iclwond f1lly v lized ihe

er-vity of the circunst-nen, rorching worit-hle solulions

-

and electing men bho would ~dhere Lo thelir needs.
Out of the derrassion ¢roew » new s»irit of Lib »by,
one which embodied vicorous, acouisgivive, and ingenious
peo-le, intent on being invelvad in “he cvents of the
world., Richmond suf’ red wnder the ardshiins of

but =s a ¢cor-geouerce noved into a nlace of

<

b

>}
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lraderrhin ond exoonle.,  4s exemalied in tbe Whists deetrine
published in dichmond, ithe ¢ity embodicd “he vprineinle of

s atels riphts. Thig “d.+ herce moinby ront port of the
sontlhern trodition tnd wonld eolor not only tichmondts

1at v set o s but slso she Jdonkth's, The dervension bDroupht
rreat stobes and her citios Lo thelr knecs, bub 2 n riod

of nolitiesl eprouth r rminsted dvoring these times, itichmond,
as many cities, emerred be 'ring disp sears of the hardshipe,

but brundishing a new thourht »nd nolitical order negded

for her role in the late ninateenth ~nd tuenbicth centurics.
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Prinary Sources

Journal of the Iouse of Delepnibns of Vipcinia, scosions 1337,
1639, 110,10 )41 i chmond,
In trving to pguspse Riehirindt's conditions during

1837-12,oan overall view of the sitr-ite uns nocestary, and
the Journ”Wu provided the needecd informntion. By
giving o day by day account of the rernolutions, Hlllu,
and dqmﬁtns which toolt nloce, the rcader could ncauire
n Teeling of Lhe nge In r ~dineg the proccedings,

I w's ablc Lo see udlnt le~islation effected the state
a8 uell #s Richmond, I found the specches by the
rov: rnors e noundings the needs of the state v ry ,
sdvantrogeous in underst-onding suvbscouent lerislaotion.
Ri-hmond '~s touched by ihe ~ctions in the liouse, ond
her recction to it wns ~ sier to comprehend afbter
recding those Journals,

The Riechmond imguirer, 17337-,2.

This newspepcer furniched on opposing side to
the views of the Whip which helped me Lo rnin a por-
spective of the conditions in Richmond., I did not
use all the ronths of the vy »rs becnuge the markets!
prices,ebe. voere not fully renorted in tne issucs,
The maln advant ©c the mguirer affored w-s Lhat 1t
enabled me to suc 2ll f"cebu of 1ife in Richwond
during bthe depression of 1837,

The Richmond Vhig, 18237~2,
Reflecting the changing politicrl and economic

scene in Virpinia, the /hig wns invalusble to mec as
tlie major source of information for my paner. I
found its cditorisls and marieit ronorts v ry beneficinl
in nsceritaining the efisets of the denressisn on 1iclunond,
Tre “hic rerosted thorourhly the events of the poriod,
and T found thrt its bring the srolssman {or a new
poltiticol order helped rut the men nd times in a
hetter nerspective,
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Secondary Sources

, Blogrophicnl Directory of Lhe Arrrican
Conrress, 17 =161, dosbhinroon,.C., 17071,
The directory wns us.d to obtein a 1list of
Virginia's lepislators in Congress, I used it mainly
to gce how wmany Richmondrrs wire in Congreos beiween
1437-2 to try to rpet a pictire of theo citizents
nolitiecsl involveorent on a national scale. Since my
poper wrs localized, the s wree wes not used cxtensivelye.

Cappon, Lester,Virpinia H uspapers,1021-1935, London, 1936.
‘e brlk ol v vese rch wag done wibtnh news-
papers, and Cappon's book provided o good index to
the paprrs cvailable., I found it v ry usefnl Bince
it also gave the loention of the newspavers which
facilitnted my res arch,

Channing,lidwsrd, The Period of Tronsition,1415-10h5(4 Hisbory
of the United Stotss,V). lHew Yalf, 1927,

Channing prosents a good gsneral survey of the
period 1015=1.48 which I found helnful in obtaining =2
good backeround from which to rrork, e book is divided
into chapters cov ring definite periods witt chanter
fourteren dealing with the »onic of 14337,

Davrfran. Josenh, The i‘conomic lLi‘nd in Americon Civilizntion,
TANG-10GE, 2V,  Lew York, 1905,

I need Dorfman's brnk for boclyyroond muterial
a0 thnt 1 could drlve doepcr into my svubjrcb. lHis
gncond volume covered my poriod, ond praosented o
halnneced nicture incorporating the thougphibs of men,
not just the actions involved in the econowics of
the era,

Hammond, Brey, Drnk  nd Poliiics in ‘merice from the .levolution
to the Givil lar., Ilrinceton, 1°5L7,

Ilamond provides =« rood survey of banking and
politics before the Civil fer, Sueh o survey woas
eassentinl in my res srch of the denression of 1037
The chaplors dealing witk the prnic,suspension,ond
regumption brosdened my understanding of the politics
as well ns iie economic trends in the p-riod 1537-33.

T fonnd the hoolr very helpful, and its clarity aided
my comprehension of the reriod,

Tumbert, R.Lec,ed, ,Virginia =cononic and Civic. Richmond, 1333,
I d4id not find thie book tono aseful ror my
prrpose, 1 w~s woritinrs with o depreocsion, and the boolk
is a gen-~al coonilstion of econonin facts not pertinent
to my p riod. ‘
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s, Blogranhical Directory of the ‘merican
Conrress, 17 =161, “mshin-ton,n.C., 1707,
‘be dnroctor" wng vecd to obtein a list of
Virginia's lepislators in Congress. I used it mainly
to sce how wmany Richmonders urre in Congrccs between
1937-12 to try to get o pictere of thr citizen's
politicsl involverent on a national scile, Since my
Cpeper wes localized, the s wree wes not used cxtensively.

Cappon, Lester,Virpinia Neusnapers,1021-1935,  London,1936.
Tire brlk of my rese reh wsg done wibtnl newsgs-—
papers, and GCappon's book provided o good index to
the paprrs cvailable, I found it v ry useful 8ince
it also mave the location of the newsparers which
freilitoted my res arch,

Cranning, iidward, The Period of Transition,1415-1345(4 History
of the United St tes,V). lew Va*“,1921.
Cbannzng pvosenus a gond gencral survey of the
pariod 17315-1.4d whieh I found heloful in obtaining a
~good backeround from which to work, The bock 1s divided
into chaphters cov ring definite periods with chanter
fourtren doaling with the »anic of 1337,

Dorfaan. Jose~h, The Lconomic Hi'nd in imericnn Civilization,
T606-1865, 2V, Tiew York, 1905,

I nsed Dorfwman's boaok for boclimronnd siuterial
so thnt 1 could drlve deepcr into my avbjcclt, His
grcond voelume covered my period, ond nrosented a
balnneced picture incorporating the thoughis of men
rot Jjust the actions involved in the economics of
the era,

Hammond, Brecy, Irnlk nd Poliiiecs in ‘mrrica from the .levolution
to the Civil lar. irinceton, 167,
Hammond provides = Lood survew ol banicing and
politics before the Civil Jor, Onech o survey was

essentinl in my ros nrch of the depression of 1037,
The chapvkss realing with the pronic, suspension,and
resumption brosdened my undersh-rdins of the poWLtlcs
as well »s iie economic trends in the p-riod 1537-33.
I fonnd the hoolir very helpful, and its clarity nided
my comnrehension of the reriod,

Pmbert, 2.Lec,ed, ,Virginia -cononie and Civie, Richmond, 1933,
I did not find this book tno nseful {or my
prrpose, I wog worikine with o depreocsion, »nd the boolke
is a gen ral couwnilrtion of econonin facts not pertinent
to my priod, '
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MeGrane, Reginesld Chorlos, e "«an"eg of 1837, Chirano,192h.
MefGrane combin s welithe ioreas of buzinens nnd
rolitics Loot wnre Jeporiant I oetors in Lhe nanic of
18437, HMHe not only degseribrg ihe cecononic Lorcey bt
also the lend rg involved in bthe crisis. Lie vork
g one of my nain gocondary conrees whiech 1 onsad

for clerification of the ternno of L .e nj5Ca

Redlich, Fritz, The lolding of smeric-m Benwino,fen ond Idenss.

2v, Hew Yorlk,1957,
~iHedlich's volunes cover the history of banking

in America from late seventeenth: Lo the carly twentie eth
century. His wvorlts were invnlunble sources for my
undvr”twnding of banking develorment and trends in
Merica, The chapter in his second volume own &hoe
eaner )l characterintics of hankirnys in bthe 17240%'s
furnished added insirht into the derreosion of 1137 's
effect on bhanking in America,

Remini, Robert V., Andrew Jackson and the Bnnk lnr, New York,1967.
In his book Reminil begins by = Aiscungion of
Jackgon snd Biddle, the main on-onents in LHne bank war,
lie pocs into the strurgle nnd points out how Jackson
canitalizod on it to transform the iresidency. ‘Cbe
book is importsnt for bu,ur“011d materinl preeoeding
the panic and depression of 1337-L2.

Rezneck, Smmel, "Social Histarv of »n “merican Yenresti on ,

Am rican [listorical Revicw,LITI(nly, 1TJ§),662—(
deznecizls article ﬁrve e o u.w inaigshi

the derression,the social asnect, Dy r~ading t?e article,
problems which grew during the disbress bocunme very
poignant., Ile traoces Tnbor's demands, bonic rg, ond
the whole society at laorre, 1he bLrend tonrd a now
life stvle in Americo bhccaome vory a:rnarent frou
TC‘dLW“ this article, 1 found “he ror's ns cene Lial
in vriting cbhont Rieclhmond's recetion to ihe dervesgion
of 1837.
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